The “Age of Limits”:  De-Industrialization, the Energy Crisis, and the Iran-Hostage Crisis
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I.  Introduction:  The Truth and the Lie of Labels

- “Miracle” (film) news clips opening credits

- labels for the 1970s: “age of limits,” “era of failed expectations,” America’s “national malaise” . . . 

- history doesn’t “happen” in decades 
II.  Reaping the Economic Returns of the Cold War

- an end to the expectation of continued prosperity

- fierce international economic competition

- trade deficit

- de-industrialization

- rise of the service economy

- guns + butter = inflation

- energy crisis

III. The Energy Crisis: U. S., American oil consumption, Multinationals, and the Middle East

- oil

- the Cold War 
- Israel

- the material cost of oil dependency

- environmental devastation, more generally

- Carter: “crisis of confidence”

IV. America “held hostage”: the Iran Hostage Crisis
V. “Miracle” and the Presidential Election of 1980
